Valiant Laboratories
Limited

ESTD. 1980

To,

Listing/Compliance Department
BSE LTD

Phiroze Jeejeebhoy Towers,
Dalal Street

Mumbai - 400001

BSE CODE - 543998

Dear Sir/ Madam,

February 7, 2025

To,

Listing/Compliance Department
National Stock Exchange of India
Limited

“Exchange Plaza”, Plot No. C/1,
G Block Bandra-Kurla Complex,
Bandra (E), Mumbai - 400051

NSE Symbol: VALIANTLAB

Subject: Outcome of the Board Meeting pursuant to Regulation 30 of SEBI(Listing

Obligations Disclosure Requirements) Regulations, 2015 (Listing Regulations).

We wish to inform you that Board of Directors at their meeting held today i.e.
Friday, February 7, 2025, inter-alia considered and approved the following:

1. Audited Standalone and Consolidated Financial Results for the quarter and nine
months ended December 31, 2024, pursuant to Regulation 33 of Listing
Regulations enclosed as Annexure- A and extract of the same to be published in
the newspapers, pursuant to Regulation 47 of Listing Regulations.

Accordingly, the said Financial Results along with the Audit Report of the
Statutory Auditor, namely, Raman S. Shah & Co., Chartered Accountants, is

enclosed.

2. Pursuant to Regulation 30(5) of Listing Regulations, 2015, following is the
updated list of persons who have been authorised by the Board of Directors for
determining materiality of any event/ information and for making necessary
disclosures to Stock Exchange(s) w.e.f. February 7, 2025:

Mr. Paresh Shah

(Executive Director & CFO)

Purpose Authorized Persons Contact Details
Determining Mr. Santosh Vora 104, Udyog Kshetra | First
Materiality (Managing Director) Floor, Mulund Goregaon

Link Road, Mulund (W) -
400080

www.valiantlabs.in | CIN : L24299MH2021PLC365904
Registered Office: 104, Udyog Kshetra, Mulund-Goregaon Link Road, Mulund (W), Mumbai - 400080.
T: 022-49712001 / 49717220 /49717221 | E: investor@valiantlabs.in
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Limited
Disclosure Ms. Prajakta Patil Phone: 022 - 49712001 /
Submission (Company Secretary 49717220
& Compliance Officer) Email:
investors@valiantlabs.in

3. Pursuant to Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) (Third Amendment) Regulations, 2024, dated
December 13, 2024, the Risk Management Committee is constituted as follows:

Risk Management Committee

Mr. Santosh Vora Chairman
Mr. Mulesh Savla Member
Mr. Paresh Shah Member
Ms. Prajakta Patil Member
Mrs. Sonal Vira Member

The Meeting of the Board of Directors Commenced at 11:30 A.M. and concluded at

4:55 P.M.

Please take the same on your records.

Yours Faithfully,

For Valiant Laboratories Limited
PRAJAKTA Digitally signed by

PRAJAKTA KANTISHWAR

KANTISHWAR  patiL
Date: 2

PATIL +0530
Prajakta Patil

025.02.07 17:13:35

Company Secretary

M. No.- A53370
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Annexure A

RAMAN 8. SHAH & CO
CHARTERED ACCOUNTANTS

CA Raman S. Shah, B.Com ,F.C.A.
INDIA

Independent Auditors' Report

To Board of Directors of Valiant Laboratories Limited
Report on Audit of Standalone Audited Financial Results
Opinion

We have audited the accompanying standalone financial results of Valiant Laboratories
Limited ("the Company") for quarter ended 31* December 2024 and year to date results for the
period 1* April 2024 to 31* December 2024 ("the financial results) attached herewith being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
these financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

2. give a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS-
34™) prescribed under section 133 of the Companies Act 2013 read with relevant rules
thereunder and other accounting principles generally accepted in India of the net profit / (
Loss) and total other comprehensive income, and other financial information of the
Company for quarter ended 31* December 2024 and year to date resulis for the period 1*
April 2024 to 31* December 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the Financial Results
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Management's Responsibilities for the Standalone Financial Results

These quarterly and year to date standalone financial results have been prepared on the basis of
the interim financial statements. The Company's Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net Profit / ( Loss)
and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim
Financial Reporting’ prescribed under Section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the management and the Board of Directars are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the management and the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or ervor, design and perform audit procedures responsive to those

Head Office :-A-102,1Ist Floor, Inder Darshan Building Jamil Gali ,BorivalifW),Mumbai (W) 400092
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risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery. intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management and the Board of
Directors.

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained. whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. [f we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate. to meodify our opinion. Our
conclusions are based on the audit evidence obtained vp to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

» Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the standalone financial results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial
results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

-102,Ist Floor, Inder Darshan Building ,Jamii Gall ,Borivali{W},Mumbai (W) 400052
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For RAMAN S SHAH & CO
CHARTERED ACCOUNTANTS
Firm Registration No.: 111919W ___
S
‘_\_/c/"’ 9
Raman S Shah 3' : '
Proprietor K '
Membership No. 033272\ 4
UDIN: 25033272BMGDLD8272 -

Place: Mumbai
Date: February 7, 2025
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. AMNNEXURE]
Statemenl of Standalone Audiled Financial Resulls for the Quaster and 9 months ended 315t Dec, 2024
Rs. In Lakhs [except E
Sr. Farthulars Standalne
Ma, Quarter Ended 9 Months Ended Year Ended
Fl-Dec 2024 B-Sep 24 31-Th 2023 31-Th 3024 -Dhic 2023 Hl-Mag-2024
(it} [Audibed) [Amdited) Aadited) A i {Ausditedh
Ingome
Rervipwe Isam Operations L5284 L4750 4,051.52 755916 15,146,597 18,0524
Aol 2 193,42 17750 47743 FI7 B b ]
3,585.46 23133 420002 ] 2 BO36S9 1556483 1917339
2 |Expenses T
&) wst of Materizls consunsxd 202599 166759 37854 B.581.21 13.570.23 16,938.68
b [Purchases of stock in Trade - - - . - -
(4] hanges in inventorics of Finished Goods, WIP & Stock-In-Trade [54.299 e B 32847 080 {4505 (113.43)
dy [Emploves benefit expensos 11115 118.591 12070 326,00 0526 43128
w] |Firamce Cost 619 (LTS L& 1208 | 7B
i) |Depreciation and Amortization 5090 50.59 49.45 15193 14462 15479
g} |Other 47741 4350 4845 125271 14033 1,769.74
Tital E 351755 1% 4,TABTA8 857373 15 10, 25,64
3 |Profiy{Loss) before exceptional ftem J tax { 1-2) 7191 _ SmAG|  (SMddE) [¥7.14) 179.78 75.59)]
4 |Excopticnal Hems - = # £ = =
5 I-"Nﬂg'r' {Loss) before tax 3] 7.9 {53186} [ECEE .14 179,78 75.25)
B |Tax expense (Mel)
{a) |Cuaerent Year Tax = (B4 (133.58) - 50,66 {98.18)
{ (88.10) 7517 (20.55) L71 (35.77) {11.12)
(58,10 [ 5] {150.15) i 2389 (10 29)
160.01 {350.31) {53,55) 15559 303
Remeasurcmsint of defined benefit Liabilly, Assets, net of Taxes . . - - .
Fair value changes on Investments, net of Taxes . = - 1754 17.54
Total Other Compeehensive Incomse - - 5 T - 17.54 17.54
9 |iTotal of profit and other comprehensive inconse for the year) | 7+8) 16000 {59629} (350,31} 17343 51.57
10 |Ouber Equily excluding revaluation reserve
11 | Pald up equity share capital (face value of Re. 10 each) A4 34500 4500 4. H5.00 434500 4.3:45.00 21500
|Barning per equily share | in Bs) {nol annualised)
(&) Basit 037 (1.3 [0.81) 1.24 4D 04
(1) Driltex [T (1,34 (DLET) (124} LET] [N L]
MNiles: s —
1 The abovie essilis for the Quarter and 9 menths ended 315t Des, 5024 have been reviowed by the Audit Commiitee in their mesting beld on 07th Feb, 2005 and approved by the Beard of Direclors
in thedr meeting beldd on 07th Feb, 2025
2 The Conypany is operating as a single sepment company, engaged in manufacturing of clemicals basiness, and hence there b no separate reportable busivuess segment,
3 The aforesaid Audiled Financial resubts will be uplosded on the compargy’s websile www valianilsbs.in and will also be available on the websies of BSE Limiled Lo, woow, bseindiacom | NSE
Limited i wwvwenseinadio.com
4 Figures for the previous period have been regrouped or rearranged wherever nacessary.

Masce ; Mumbai
Dt - 07th Fel 2005

E)SUDnﬂ.

M Santash Shanti

Lal Viora

Managing Director

DIN - 07633923
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Independent Auditors' Report

To Board of Directors of Valiant Laboratories Limited
Report on Audit of Consolidated Audited Financial Results
Opinion

We have audited the accompanying consolidated financial results of Valiant Laboratories
Limited ("the Holding Company") and its subsidiaries (the Holding Company and its
subsidiaries together referred as “the Group”) for quarter ended 315" December and year to
date results for the period 1% April 2024 to 31 December 2024 ("the financial results)
attached herewith being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us these financial results:

1. include the results of the following subsidiaries:
i. Valiant Advanced Sciences Private Limited

2. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

LS |

give a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS-
34”) prescribed under section 133 of the Companies Act 2013 read with relevant rules
thereunder and other accounting principles generally accepted in India of the
consolidated net profit and consolidated total other comprehensive income and other
financial information of the Group for quarter ended 3 1% December 2024 and year to date
results for the period 1% April 2024 to 31%' December 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
accordance with these requirements and the Code of Ethics. We believe that the audit
ence we have obtained is sufficient and appropriate to provide a basis for our opinion.

d Office :-A- 102 Ist Floor Inder Darshan Bmldlng Jamll Gall Borlvah(W) Mumbaa (W) 400092
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Management's Responsibilities for the Consolidated Financial Results

These quarterly and year to date consolidated financial results have been prepared on the
basis of the interim financial statements. The Holding Company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the
net profit / ( Loss ) and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations.

This responsibility also include maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the respective management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of
the Group to continue as a going concern, disclosing. as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective management
and the Board of Directors either intends to liquidate the entity or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

<. Sh4 professional skepticism throughout the audit. We also:
Sila ﬁ""\ o)
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Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management and the Board of
Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our audifor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the consolidated financial

results, including the disclosures, and whether the financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group, to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the consolidated financial
results of which we are the independent auditors. For the other entities included in the
consolidated Financial Results. which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the consolidated financial results.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

- relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under regulation
33(8) of the listing regulations, as amended, to the extent applicable.

Other Matters

The consolidated financial results include the audited financial results of one subsidiary. whose
interim financial Results/ financial information reflects total assets of Rs 39.751.60 lakhs as at
31 December 2024, and total Income of Rs. 8334.56 lakhs and total net Loss after tax of
(Rs.290.51 Lakhs) for the quarter ended 31% December 2024 and for the period 1** April 2024 to
31% December 2024 respectively, as considered in the consolidated financial results, which have
been audited by their respective independent auditors. The independent auditors’ reports on
interim/annual financial statements/Financial Results/financial information of these entity have
been furnished to us and our opinion on the consolidated financial results. in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the
Financial Results/financial information certified by the Board of Directors.

Our conclusion is not modified in respect of this matter.

For RAMAN S SHAH & CO
CHARTERED ACCOUNTANTS
Firm Registration No.: 111919W

5. SHa
%_/k/ ék” N
(e MumEA )

Raman S Shah \%
Proprietor \
Membership No. 033272

UDIN: 25033272BMGDLES411
Place: Mumbai

Date: 07" February 2025
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Statement of Consolidated Aadited Financial Resulls for the Quarter and 9 months ended 31st Dec, 2024
Rs. In Lakhs (esoe
Consolidated
Chuagies Ended 9 Months Ended Year Ended
S A1-Dvec 2024 %m 31-Dec 2028 JI-D«'% F1-Dec 2023 A-Mar-2024
M, Particulars ﬁlﬂﬁﬁl 1| U-HIEF [l el ibed) ]
1 L oae
Revenue fram Operations 3.523.30 ) 214790 4051.52 TEA062 15,140,597 18.205.72
her Incomse 15781 33573 177.50 7493 71786 968,15
Total ncame FEELIL Faniod [EETErS) 1517387 |
2 penses T
a) [Cost ol Maserials consumed 20009 1.667.59 ATRAS 656300 1387023 16,930,06
b} |Puichases of stock in Trade : ) : & [ 3
cy |Changes in inventories of Finished Goods, WIP & Stock-In-Trade (55,63} 30155 22847 26844 {4509 (1V3.6Y)
d} |Employes benedil expenses 111,35 118.91 120.70 A26.000 305,26 43137
@) fFinance Cost 19 (18] 1.87 1308 5F b
1) |Depreciation, Amortization and impairment Experse 5217 51,86 4945 15749 1462 VS50
71 |Other exponses® 4771 &390 44840 1,252.71 1433 1.789.78
Total s ISIRET 25 A0 A7 3348 | 1 19,55051
3 v ] excepibonal fles & tax (1-2 ) 1 [EEE] THirS HEEH
4 |Exceplional lbms : # S - - .
5 [Profiy/ {Loss) Iefore lax {34 ) 16154 [SOLAD] | [FR LY | 17655 |
6 |Tax expense {fet)
{a) [Cuwrent Year Tax 15.65 719 [133.56) 42,05 59,66 (98, 16)
(b} |Deferred Tax % 7606 (2050 327 LT
ohal Tax expense [Net] (RN {154.1 4582 n%#
7 & e | Loss] for the period (5-6) FiT] [E] 5| 158 | K
8 jOvher ive Income
Do Alak will not 1o be reclassified to statement of Profit and Loss
Hemneusurensent of dofined benefit Liabiliy/ Assets, net of Tixes . v - _ ) .
Fair valae changes on Investments, net of Taxes - - - 17.54 17,54
Tolal Dther Comprehensive Incoms - - - - 1754 17.54
%  |[Total of profit and ather comprehensive income for the year) | 7+&) 51 [ I %31 [290.51] 17341 [EET
10 (Oher Eguily excloding revalustion reserve
11 |Profit sttributable to:
Orwners of the Company 251 {4:4.018) — [350.31)] _[Z90.51) 155,89 31,50
Blons Controlbing Inerest
‘Tolal Comprehensive Income attributable to:
O of thee Company A [474,06) 3031 [2.51} 17343 950
None Controlling Inlerest
12 | Paid up equity share cagital (face valpe of Ks.10 aach) i i A HE0 | ] 433500 4.35.00
Earning per equity share | in Bs.) (nod anmealised)
{a} Basic 05 (I%] Em} KT [AE
() Diluted () 1) [67) oA [NES
55Vono
M Samtash Shantiksl Vora
lage : Mumbal Managing Director
Drate - 03th Feb 2005 DI - 07633523
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