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July 24, 2025 
 

To, To, 
Listing/Compliance Department Listing/Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1,  
G-Block, Bandra-Kurla Complex, 

Mumbai – 400001 Bandra (E), Mumbai – 400051 
  
BSE CODE – 543998 NSE Symbol: VALIANTLAB 
 
Dear Sir/Madam, 
 

Sub: Newspaper Advertisements for Rights Issue of the Company 
 

We refer to the captioned subject and our earlier intimation(s) dated July 09, 2025 and July 
15, 2025 with respect to the offer and issue of Equity Shares of the Company by way of 
Rights Issue to the eligible Equity Shareholders of the Company as on Record date i.e. July 
19, 2025, for an aggregate amount not exceeding ₹ 8146.88 Lakhs.  
 
In this regard, please find enclosed herewith the Newspaper Advertisements published 
today i.e. Thursday, July 24, 2025, in compliance with Regulation 84(1) of the Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirement) Regulations, 2018, in 
the newspapers as mentioned below: 
 
1. Business Standard (English) - National Daily - All Editions 
2. Business Standard (Hindi) - National Daily - All Editions 
3. Mumbai Lakshdeep (Marathi) - Mumbai Edition 
 
This intimation is also being uploaded on the Company’s website at www.valiantlabs.in 
 
We request you to take the same on record. 
 
Thanking you,  
 
Yours faithfully, 
 
For Valiant Laboratories Limited 
 
 
 
Akshay Gangurde 
Company Secretary & Compliance Officer 
M. No.: A70561 

www.valiantlabs.in


ISSUE OF UP TO 1,08,62,500 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ̀ 10/- EACH OF OUR COMPANY
(THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF `75/- PER RIGHTS EQUITY SHARE (INCLUDING A
PREMIUM OF ̀ 65/- PER RIGHTS EQUITY SHARE) AGGREGATING UP TO ̀ 8146.88 LAKHS* ON ARIGHTS BASIS TO 
THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 RIGHTS EQUITY SHARES FOR 
EVERY 4 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD 
DATE, THAT IS ON SATURDAY, JULY 19, 2025 (THE "ISSUE"). FOR FURTHER DETAILS, SEE "OFFERING 
INFORMATION" ON PAGE 74 OF THE DRAFT LETTER OF OFFER.
Assuming full subscription 

Facilities for application in this Issue:
ASBAFacility
In accordance with Regulation 76 of the SEBI ICDR Regulations, the Rights Issue Circulars and the ASBA Circulars, all 
investors desiring to make an application in this issue are mandatorily required to use the ASBA process only. Investors 
should carefully read the provisions applicable to such Applications before making their Application through ASBA. For 
details, refer to "Offering Information - Process of Making an Application in the Issue" on page 76 of the Letter of Offer.
Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number 
CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated therein, applications may be submitted at the 
Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013 
dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own account using ASBA facility, each 
such SCSB should have a separate account in its own name with any other SEBI registered SCSB(s). Such account shall be 
used solely for the purpose of making an Application in this Issue and clear demarcated funds should be available in such 
account for such an Application.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS
Pursuant to provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars and in terms of the Letter of Offer, 
the Rights Entitlements of the Eligible Equity Shareholders will be credited in their respective demat account and shall be 
admitted for trading on the Stock Exchange under the ISIN: INE0JWS20017, subject to requisite approvals. For details of 
credit of the Rights Entitlements, see "Offering Information - Credit of Rights Entitlements in demat accounts of Eligible 
Equity Shareholders" on page 87 of the Letter of Offer.
Please note that in accordance with Regulation 77Aof the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, 
the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form only. Accordingly, 
Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity 
Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our Company at least two 
Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat 
accounts at least one day before the Issue Closing Date. The Shareholder who failed to provide their demat details in the 
stipulated time then their rights entitlement shall lapse and shall not be eligible to apply in this issue.
The Eligible Equity Shareholders holding shares in physical form shall send a letter to the Registrar containing the name(s), 
address, e-mail address, contact details and the details of their demat account along with copy of self-attested PAN and self-
attested client master sheet of their demat account either by email, post, speed post, courier, or hand delivery at MUFG 
Intime India Private Limited, C-101,Embassy 247, LBS Marg, Vikhroli (West), Mumbai - 400083 so as to reach to the 
Registrar not later than two Working Days prior to the Issue Closing Date. 
Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold 
Equity Shares in physical form, and whose demat account details are not available with our Company or the Registrar, shall 
be credited in a demat suspense escrow account opened by our Company. 
PROCEDURE FOR APPLICATION
In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all 
investors desiring to make an application in this issue are mandatorily required to use the ASBA process. Investors should 
carefully read the provisions applicable to such applications before making their application through ASBA. For details of 
procedure for application by the resident eligible shareholders holding equity shares in physical form as on record date, 
please see "Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical form" on page 80 of 
the Letter of Offer. 
Procedure for Application through the ASBA process: Investors desiring to make an Application in this Issue through 
ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic Application 
through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block Application Money 
payable on the Application in their respective ASBAAccounts. Investors should ensure that they have correctly submitted the 
Application Form, or have otherwise provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the 
ASBA Account equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of 
submission of the Application. For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, 
please refer - https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34. For details on 
Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link.
Application by Eligible Equity Shareholders holding Equity Shares in physical form: Please note that in accordance 
with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights 
Entitlements and Allotment of Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity 
Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in this 
Issue are advised to furnish the details of their demat account to the Registrar or our Company at least two Working Days 
prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one 
day before the Issue Closing Date. 
PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORM 
AS ON RECORD DATE AND WHO HAVE NOT FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT 
ACCOUNTS TO THE REGISTRAR OF OUR COMPANY ATLEAST TWO WORKING DAYS PRIOR TO THE ISSUE 
CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST 
THEIR RIGHTS ENTITLEMENTS WITH RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM. 
Allotment of rights equity shares in dematerialised form: Please note that the rights equity shares applied for in this 
issue can be allotted only in dematerialised form and to the same depository account in which our equity shares are held by 
such investor on the record date.
Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders: In accordance with Regulation 77Aof 
the SEBI ICDR Regulations read with the SEBI Rights Issue Circular, the credit of Rights Entitlements and Allotment of Equity 
Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights 
Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialized form; 
and (ii) a demat suspense escrow account opened by our Company, for the Eligible Equity Shareholders which would 
comprise Rights Entitlements relating to (a) Equity Shares held in a demat suspense account pursuant to Regulation 39 of 
the SEBI Listing Regulations; or (b) Equity Shares held in the account of IEPF authority; or (c) the demat accounts of the 
Eligible Equity Shareholder which are frozen or details of which are unavailable with our Company or with the Registrar on 
the Record Date; or (d) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on 
Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; 
or (e) credit of the Rights Entitlements returned/reversed/failed; or (f) the ownership of the Equity Shares under dispute, 
including any court proceedings, as applicable or g) non-institutional equity shareholders in the United States.
Applications on Plain Paper under ASBA process:An Eligible Equity Shareholder who is eligible to apply under the ASBA
process may make anApplication to subscribe to this Issue on plain paper.An Eligible Equity Shareholder shall submit the plain
paperApplication to the Designated Branch of the SCSB for authorising such SCSB to blockApplication Money in the said bank
account maintained with the same SCSB. Applications on plain paper will not be accepted from any address outside India.
Alternatively, Eligible Equity Shareholders may also use the Application Form available online on the websites of our 
Company, the Registrar to the Issue or the Stock Exchange to provide requisite details.
Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to 
renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even if 
it is received subsequently.
The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and 
as per specimen recorded with his bank, must reach the office of the Designated Branch of the SCSB before the Issue 
Closing Date and should contain the following particulars:
— Name of our Issuer, being Valiant Laboratories Limited
— Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen 

recorded with our Company or the Depository);
— Registered Folio Number/ DP and Client ID No.;
— Number of Equity Shares held as on Record Date;
— Allotment option preferred - only Demat form;
— Number of Rights Equity Shares entitled to;
— Number of Rights Equity Shares applied for;
— Number of Additional Rights Equity Shares applied for, if any;
— Total number of Rights Equity Shares applied for within the Right Entitlements;
— Total amount paid at the rate of ̀ 75/- per Rights Equity Share;
— Details of the ASBAAccount such as the account number, name, address and branch of the relevant SCSB;
— In case of NR Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO 

Account such as the account number, name, address and branch of the SCSB with which the account is maintained;
— Except for Applications on behalf of the Central or State Government, the residents of Sikkim and officials appointed by the 

courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective 
of the total value of the Rights Equity Shares applied for pursuant to the Issue. Documentary evidence for exemption to be 
provided by the applicants;

— Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA
Account;

— Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they 
appear in the records of the SCSB); 

— Additionally, all such Applicants are deemed to have accepted the following:
"I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be, registered under 
the United States Securities Act of 1933, as amended ("US Securities Act") or any United States state securities laws, and 
may not be offered, sold, resold or otherwise transferred within the United States or to the territories or possessions thereof  
or to, or for the account or benefit of a United States person as defined in the Regulation S of the US Securities Act 
("Regulation S"). I/ we understand the Rights Equity Shares referred to in this application are being offered in India but not in 
the United States. I/ we understand the offering to which this application relates is not, and under no circumstances is to be 
construed as, an offering of any Rights Equity Shares or Rights Entitlement for sale in the United States, or as a solicitation 
therein of an offer to buy any of the said Rights Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we 
understand this application should not be forwarded to or transmitted in or to the United States at any time. I/ we confirm I/ we 
are not in the United States and understand that neither us, nor the Registrar or any other person acting on behalf of us will 
accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the Registrar or any other 
person acting on behalf of us have reason to believe is a resident of the United States "U.S. Person" (as defined in Regulation 
S) or is ineligible to participate in the Issue under the securities laws of their jurisdiction.
"I/ We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any jurisdiction or under 
any circumstances in which such offer or sale is not authorized or to any person to whom it is unlawful to make such offer, sale 
or invitation except under circumstances that will result in compliance with any applicable laws or regulations. We satisfy, and 
each account for which we are acting satisfies, all suitability standards for investors in investments of the type subscribed for 
herein imposed by the jurisdiction of our residence.
I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold, pledged or 
otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise pursuant to an 
exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act.
I/We (i) am/are, and the person, if any, for whose account I/we am/are acquiring such Rights Entitlement, and/or the Equity 
Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US Securities Act), and (ii) is/are 
acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the requirements of Regulation 

Registered Office: 104, Udyog Kshetra, Mulund Goregoan Link Road Mulund west, Mumbai City, Mumbai, Maharashtra, India, 400080
Tel: +91-22-4971 2001, Fax: +91 891 2850004 Contact Person: CS Akshay Gangurde, Company Secretary & Compliance Officer  Email: complianceofficer@valiantlabs.in Website: www.valiantlabs.in 

Corporate Identity Number: L24299MH2021PLC365904

This advertisement is for information purposes only and neither constitutes an offer or an invitation or a recommendation to purchase, to hold or sell securities nor for publication, distribution or release directly or indirectly outside India. This is not an 
announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the Letter of Offer dated July 15, 2025 (the "Letter of Offer" or "LOF") filed with the BSE Limited ("BSE"), and 
National Stock Exchange of India Limited ("NSE") and also filed with the Securities and Exchange Board of India ("SEBI") for information and dissemination on the SEBI's website pursuant to the proviso to Regulation 3 of the SEBI (Issue of Capital and 
Disclosure Requirements) Regulations, 2018 (SEBI ICDR Regulations).

Our Company was originally formed as a partnership firm under Indian Partnership Act, 1932, under the name and style of "M/s Bharat Chemicals" pursuant to the deed of partnership dated October 17, 1980. Subsequently, the partnership firm, M/s. 
Bharat Chemicals was converted into a public limited company under the provisions of the Companies Act with the name "Valiant Laboratories Limited" pursuant to certificate of incorporation dated August 16, 2021 issued by Central Registration Centre, 
the registered office of our Company is situated at 104, Udyog Kshetra, Mulund Goregaon Link Road, Mulund West, Mumbai- 400080, Maharashtra. There have been no changes in the registered office of our Company since the date of its incorporation, 
please see "General Information" on page 46 of the Letter of Offer.

ISSUE OPENS ON LAST DATE FOR ON MARKET 
RENUNCIATION** ISSUE CLOSES ON*

July 28, 2025 August 05, 2025 August 08, 2025
**Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a 
manner that the Rights Entitlements are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing 
Date.
# Our Board or the Rights Issue Committee will have the right to extend the Issue period as it may determine from time to time 
but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal 
of Application shall be permitted by any Applicant after the Issue Closing Date.
THE ISSUE PRICE OF EACH EQUITY SHARE IS 7.5 TIMES THE FACE VALUE OF THE EQUITY SHARE.

ASBA* Simple, Safe, Smart way 
of Application – Make use of it!!!

*Applications Supported by Blocked Amount (ASBA) is a better 
way of applying to issues by simply blocking the fund in 

the bank account. For details, check the section

Sr. No. Name of the Specific Investor(s)
1. Arvind Kanji Chheda
2. Bhanumati Mohanlal Savla
3 Bipin Heerachand Jain
4 Harsh Kishor Savla
5 Kavan Jayant Sawla
6 Ritu Mohanlal Savla
7 Vicky Hemchand Gala
8 Vicky Hemchand Gala (HUF)
9 Vijay Vasanji Mamania
10 Apex Pharmachem Private Limited

Please note that the allotment to the above stated specific investors shall be done in the manner specified in Regulation 
90(2)(d) of SEBI ICDR Regulations, 2018.
Listing and trading of the Equity Shares to be issued pursuant to this Issue
The existing Equity Shares are listed and traded on BSE Limited (Scrip code: 543998, under the ISIN: INE0JWS01017) and 
National Stock Exchange of India Limited (Scrip id: VALIANTLAB, under the ISIN: INE0JWS01017). The Rights Equity 
Shares shall be credited to a temporary ISIN which will be frozen until the receipt of the final listing/ trading approvals from the 
Stock Exchanges. Upon receipt of such listing and trading approvals, the Equity Shares shall be debited from such temporary 
ISIN and credited to the new ISIN for the Equity Shares and thereafter be available for trading and the temporary ISIN shall be 
permanently deactivated in the depository system of CDSLand NSDL.
Disclaimer clause of BSE Limited and National Stock Exchange of India Limited: "It is to be distinctly understood that 
the permission given by BSE Limited and National Stock Exchange of India Limited should not in any way be deemed or 
construed that the letter of offer has been cleared or approved by BSE Limited and National Stock Exchange of India Limited, 
nor does it certify the correctness or completeness of any of the contents of the letter of offer. The investors are advised to 
refer to pages 70 and 71 of the letter of offer for the full text of the Disclaimer clause of the BSE Limited and National Stock 
Exchange of India Limited".
Availability of issue materials: In accordance with the SEBI ICDR Regulations, the Application Form, the Rights 
Entitlement Letter and other Issue material will be sent/ dispatched only to the Eligible Equity Shareholders who have 
provided Indian address and who have made a request in this regard. In case such Eligible Equity Shareholders have 
provided their valid e-mail address, the Application Form, the Rights Entitlement Letter and other Issue material will be sent 
only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then 
the Application Form, the Rights Entitlement Letter and other Issue material will be dispatched, on a reasonable effort basis, 
to the Indian addresses provided by them.
Investors can access the Letter of Offer, and the Application Form (provided that the Eligible Equity Shareholder is eligible to 
subscribe for the Equity Shares under applicable laws) on the websites of:
a) our Company at https://valiantlabs.in/right-issue/   
b) the Registrar to the Issue at:
— https://web.in.mpms.mufg.com/rightsoffers/rightsissues-PlainPaper.aspx 

and; 
c) the Stock Exchange at www.bseindia.com and www.nseindia.com
For Risk Factors and other details, kindly refer page no. 25 of the Letter of Offer 
Other important links and helpline:
The Investors can visit following links for the below-mentioned purposes:
a) Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application process 

and resolutionofdifficulties facedby the Investors: https://web.in.mpms.mufg.com/rightsoffers/rightsissues-chkApp.html
b) Updation of Indian address/ e-mail address/ phone or mobile number in the records maintained by the Registrar or our 

Company: www.in.mpms.mufg.com
c) Updationofdemataccountdetails by EligibleEquity Shareholders holdingshares inphysical form:www.in.mpms.mufg.com
d) Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Equity 

Shareholders: www.in.mpms.mufg.com
This Issue will remain open for a minimum 12 (Twelve) days. However, our Board or the Rights Issue Committee will have the 
right to extend the Issue Period as it may determine from time to time but not exceeding 30 (Thirty) days from the Issue 
Opening Date (inclusive of the Issue Closing Date).

Registrar to the Issue Company Secretary and Compliance Officer
Mr. Akshay Gangurde

Company Secretary and Compliance Officer
VALIANT LABORATORIES LIMITED

 104, Udyog Kshetra, Mulund Goregoan Link Road Mulund west, 
Mumbai City, Mumbai, Maharashtra, India, 400080  

Tel: +91-22-4971 2001, Fax: +91 891 2850004

MUFG Intime India Private Limited
(Formerly Linkintime India Private Limited)

C-101, 247 Park, 1st Floor L.B.S. Marg, Vikhroli 
West Mumbai 400 083, Maharashtra, India.

Tel No: +91 8108114949 
Fax: +91 22 49186060; 

Email: valiantlab.rights2025@in.mpms.mufg.com
Website: www.in.mpms.mufg.com

Contact Person: Shanti Gopalkrishnan; 
Investor Grievance email:

valiantlab.rights2025@in.mpms.mufg.com
SEBI Registration Number: INR000004058;

 CIN: U67190MH1999PTC118368

Investors may contact the Registrar to the Issue or the Company 
Secretary and Compliance Officer of the Company for any pre-Issue or 
post-Issue related matters. All grievances relating to the ASBA process 
may be addressed to the Registrar to the Issue, with a copy to the 
SCSB, giving complete details such as name, address of the Applicant,
number of Equity Shares applied for, amount blocked, ASBA Account 
number and the Designated Branch of the SCSB where the Application 
Form, or the plain paper application, as the case may be, was 
submitted by the ASBAInvestors. For details on the ASBAprocess, see 
"Offering Information" on page 74 of the Letter of Offer.

Place: Mumbai
Date: July 24, 2025

For VALIANT LABORATORIES LIMITED
On behalf of the Board of Directors 

Sd/-
Mr. Akshay Gangurde 

Company Secretary & Compliance Officer
M.No: A70561

DISCLAIMER:
Our Company is proposing, subject to market conditions and other considerations, to make a rights issue of its Equity Shares and
has filed a Letter of Offer with BSE Limited and National Stock Exchange of India Limited on July 17, 2025. The letter of offer is 
availableon thewebsiteofSEBIatwww.sebi.gov.in, thewebsiteof thestockexchangeatwww.bseindia.com,andwww.nseindia.com
the Company website at https://valiantlabs.in/right-issue/ and the website of registrar at https://in.mpms.mufg.com/website/ 
Gogreen/2025/Update/Valiant_Laboratories_Limited/LOF.pdf. Potential investors should note that investment in equity 
shares involves a high degree of risk and are requested to refer to the Letter of Offer filed with the SEBI and the stock exchange, 
including the section titled "Risk Factors", beginning on Page 25 of the Letter of Offer. for details of the same, when available.  
This announcement has been prepared for publication in India and may not be released in the United States. This announcement 
does not constitute an offer or sale of securities in any jurisdiction, including the United States, and any securities described in 
this announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as 
amended,oranexemption fromregistration.Anypublicofferingofsecurities tobemade in theUnitedStateswillbemadebymeansof 
a prospectus that may be obtained from the Company and that will contain detailed information about the Company and 
management, as well as financial statements. However, no public offering of securities is being made in the United States.

S or in a transaction exempt from, or not subject to, the registration requirements of the US Securities Act.
I/We acknowledge that the Company, their affiliates and others will rely upon the truth and accuracy of the foregoing 
representations and agreements."
In cases where multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the 
same demat account or in demat suspense escrow account, including cases where an Investor submits Application Forms 
along with a plain paper Application, such Applications shall be liable to be rejected.
Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being rejected, with
our Company and the Registrar not having any liability to the Investor. The plain paperApplication format will be available on the
website of the Registrar at www.in.mpms.mufg.com. Our Company and the Registrar shall not be responsible if theApplications 
are not uploaded by SCSB or funds are not blocked in the Investors' ASBAAccounts on or before the Issue Closing Date.
Last date for Application: The last date for submission of the duly filled in the Application Form or a plain paper Application 
is, August 08, 2025 i.e., Issue Closing Date. Our Board or the Rights Issue Committee may extend the said date for such 
period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date 
(inclusive of the Issue Opening Date). 
If the Application Form is not submitted with a SCSB nor uploaded with the Stock Exchange and the Application Money is not 
blocked with the SCSB on or before the Issue Closing Date or such date as may be extended by our Board or any committee 
thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been declined and our Board or any 
committee thereof shall be at liberty to dispose of the Rights Equity Shares hereby offered, as provided under the section, 
"Basis of Allotment" on page 96 of the Letter of Offer.
Procedure for Renunciation: The Investors may renounce the Rights Entitlements, credited to their respective demat 
accounts, either in full or in part (a) by using the secondary market platform of the Stock Exchange; or (b) through an off-
market transfer, during the Renunciation Period. The Investors should have the demat Rights Entitlements credited/lying in 
his/her own demat account prior to the renunciation. The trades through On Market Renunciation and Off Market Renunciation
will be settled by transferring the Rights Entitlements through the depository mechanism. Investors may be subject to adverse 
foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Investors who intend to trade 
in the Rights Entitlements should consult their tax advisor or stock broker regarding any cost, applicable taxes, charges and
expenses (including brokerage) that may be levied for trading in Rights Entitlements. The Company accept no responsibility to 
bear or pay any cost, applicable taxes, charges and expenses (including brokerage), and such costs will be incurred solely by 
the Investors. Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or 
before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date. 
a. On Market Renunciation
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by 
trading/selling them on the secondary market platform of the Stock Exchange through a registered stock-broker in the same 
manner as the existing Equity Shares of our Company.
In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights 
Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders shall be admitted for trading on the 
Stock Exchange under subject to requisite approvals. Prior to the Issue Opening Date, our Company will obtain the approval 
from the Stock Exchange for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On 
Market Renunciation or the price at which the Rights Entitlements will trade. The details for trading in Rights Entitlements will 
be as specified by the Stock Exchange from time to time.
The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one 
Rights Entitlement.
The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from July 
28, 2025 to August 05, 2025 (both days inclusive).
The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so through their registered 
stock brokers by quoting the ISIN: INE0JWS20017 and indicating the details of the Rights Entitlements they intend to trade. 
TheInvestorscanplaceorder forsaleofRightsEntitlementsonly to theextentofRightsEntitlementsavailable in theirdemataccount.
The On Market Renunciation shall take place electronically on secondary market platform of BSE and National Stock 
Exchange of India Limited under automatic order matching mechanism and on 'T+1 rolling settlement basis', where 'T' refers 
to the date of trading. The transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock broker 
will issue a contract note in accordance with the requirements of the Stock Exchange and the SEBI.
b. Off Market Renunciation
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way of an 
off-market transfer through a depository participant. The Rights Entitlements can be transferred in dematerialised form only.
Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a 
manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing 
Date to enable Renouncees to subscribe to the Equity Shares in the Issue.
The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through their 
depository participant by issuing a delivery instruction slip quoting the ISIN: INE0JWS20017, the details of the buyer and the 
details of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements (unless already having given a 
standing receipt instruction) has to issue a receipt instruction slip to their depository participant. The Investors can transfer 
Rights Entitlements only to the extent of Rights Entitlements available in their demat account.
The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants.
PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE 
INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER 
THE ISSUE CLOSING DATE.
Details of Specific Investors
Pursuant to provisions of Regulations 77B(1)(b) & 77B(4), Regulation 84(1)(f)(ii) and Regulation 90(2)(d) of SEBI ICDR Regulations, 
2018, respectively and the disclosure regarding our Company's intention for allotment of under-subscribed portion of the 
issue to Specific Investors under the title "Allotment of Under-Subscribed Portion of The Rights Issue" on page 21 of the Letter 
of Offer dated July 15, 2025, we provide the details of the Specific Investors in the Rights Issue of our Company as follows:

VALIANT LABORATORIES LIMITED

OUR PROMOTERS & PROMOTER GROUP: DHANVALLABH VENTURES LLP, SHANTILAL SHIVJI VORA, PARESH 
SHASHIKANT SHAH, SANTOSH SHANTILAL VORA, RACHI SANTOSH VORA, KANCHAN SHANTILAL VORA, 
VARSHAPARESH SHAH, SANGITAMANOJ JAIN

GOVERNMENT OF TAMILNADU

PUBLIC WORKS DEPARTMENT
Buildings (C&M) Circle, Madurai - 625002

For and On behalf of the Governor of Tamil Nadu, e-Tender is invited by the
Superintending Engineer, PWD., Buildings (C & M) Circle, Madurai-2 from the
eligible Registered Contractors of PWD., for the following work.

SUPERINTENDING ENGINEER, PWD.,
BUILDINGS (C & M) CIRCLE, MADURAIDIPR/3761/TENDER/2025

NOTICE INVITING E-TENDER PRE QUALIFICATION TENDER (TWO COVER SYSTEM)
E-TENDER NOTICE NO:19SE /BUILDINGS (C & M) CIRCLE / MADRUAI / 2025-2026 / DATE:22.07.2025.

1. For Tender Documents, Visit https : //tntenders.gov.in
2. Tender documents available at website from 29.07.2025 to 29.08.2025

up to 3.00 P.M
3. Last Date and Time for Submission of Tender Documents : 29.08.2025

up to 3.00 P.M
4. Date and Time of Opening of the e-Tender : 29.08.2025 at 4.00 P.M
5. Last date for submitting the application for site visit certificate by the tenderer

before the Executive Engineer, PWD., Buildings Construction Division,
Madurai before 22.08.2025

6. Last date for receipt of site visit certificate from the Executive Engineer, PWD.,
Buildings Construction Division, Madurai before 28.08.2025

Sl.
No Name of work Approx value

Rs. in Lakhs

Period of
Completion
(Including
monsoon
period)

EMD to be
remitted

(Through online)
in Rupees

01

Construction of New
Building for Government
Homoeopathy Medical
college at K.Pudhupatti
Village, Thiruparankundram
Taluk in Madurai District

Rs.6260.00 18 Months Rs. 31,40,000/-

10                                                                                                                    B 
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ISSUE OF UP TO 1,08,62,500 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ̀ 10/- EACH OF OUR COMPANY
(THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF `75/- PER RIGHTS EQUITY SHARE (INCLUDING A
PREMIUM OF ̀ 65/- PER RIGHTS EQUITY SHARE) AGGREGATING UP TO ̀ 8146.88 LAKHS* ON ARIGHTS BASIS TO 
THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 RIGHTS EQUITY SHARES FOR 
EVERY 4 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD 
DATE, THAT IS ON SATURDAY, JULY 19, 2025 (THE "ISSUE"). FOR FURTHER DETAILS, SEE "OFFERING 
INFORMATION" ON PAGE 74 OF THE DRAFT LETTER OF OFFER.
Assuming full subscription 

Facilities for application in this Issue:
ASBAFacility
In accordance with Regulation 76 of the SEBI ICDR Regulations, the Rights Issue Circulars and the ASBA Circulars, all 
investors desiring to make an application in this issue are mandatorily required to use the ASBA process only. Investors 
should carefully read the provisions applicable to such Applications before making their Application through ASBA. For 
details, refer to "Offering Information - Process of Making an Application in the Issue" on page 76 of the Letter of Offer.
Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number 
CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated therein, applications may be submitted at the 
Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013 
dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own account using ASBA facility, each 
such SCSB should have a separate account in its own name with any other SEBI registered SCSB(s). Such account shall be 
used solely for the purpose of making an Application in this Issue and clear demarcated funds should be available in such 
account for such an Application.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS
Pursuant to provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars and in terms of the Letter of Offer, 
the Rights Entitlements of the Eligible Equity Shareholders will be credited in their respective demat account and shall be 
admitted for trading on the Stock Exchange under the ISIN: INE0JWS20017, subject to requisite approvals. For details of 
credit of the Rights Entitlements, see "Offering Information - Credit of Rights Entitlements in demat accounts of Eligible 
Equity Shareholders" on page 87 of the Letter of Offer.
Please note that in accordance with Regulation 77Aof the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, 
the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form only. Accordingly, 
Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity 
Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our Company at least two 
Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat 
accounts at least one day before the Issue Closing Date. The Shareholder who failed to provide their demat details in the 
stipulated time then their rights entitlement shall lapse and shall not be eligible to apply in this issue.
The Eligible Equity Shareholders holding shares in physical form shall send a letter to the Registrar containing the name(s), 
address, e-mail address, contact details and the details of their demat account along with copy of self-attested PAN and self-
attested client master sheet of their demat account either by email, post, speed post, courier, or hand delivery at MUFG 
Intime India Private Limited, C-101,Embassy 247, LBS Marg, Vikhroli (West), Mumbai - 400083 so as to reach to the 
Registrar not later than two Working Days prior to the Issue Closing Date. 
Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold 
Equity Shares in physical form, and whose demat account details are not available with our Company or the Registrar, shall 
be credited in a demat suspense escrow account opened by our Company. 
PROCEDURE FOR APPLICATION
In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all 
investors desiring to make an application in this issue are mandatorily required to use the ASBA process. Investors should 
carefully read the provisions applicable to such applications before making their application through ASBA. For details of 
procedure for application by the resident eligible shareholders holding equity shares in physical form as on record date, 
please see "Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical form" on page 80 of 
the Letter of Offer. 
Procedure for Application through the ASBA process: Investors desiring to make an Application in this Issue through 
ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic Application 
through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block Application Money 
payable on the Application in their respective ASBAAccounts. Investors should ensure that they have correctly submitted the 
Application Form, or have otherwise provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the 
ASBA Account equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of 
submission of the Application. For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, 
please refer - https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34. For details on 
Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link.
Application by Eligible Equity Shareholders holding Equity Shares in physical form: Please note that in accordance 
with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights 
Entitlements and Allotment of Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity 
Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in this 
Issue are advised to furnish the details of their demat account to the Registrar or our Company at least two Working Days 
prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one 
day before the Issue Closing Date. 
PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORM 
AS ON RECORD DATE AND WHO HAVE NOT FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT 
ACCOUNTS TO THE REGISTRAR OF OUR COMPANY ATLEAST TWO WORKING DAYS PRIOR TO THE ISSUE 
CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST 
THEIR RIGHTS ENTITLEMENTS WITH RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM. 
Allotment of rights equity shares in dematerialised form: Please note that the rights equity shares applied for in this 
issue can be allotted only in dematerialised form and to the same depository account in which our equity shares are held by 
such investor on the record date.
Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders: In accordance with Regulation 77Aof 
the SEBI ICDR Regulations read with the SEBI Rights Issue Circular, the credit of Rights Entitlements and Allotment of Equity 
Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights 
Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialized form; 
and (ii) a demat suspense escrow account opened by our Company, for the Eligible Equity Shareholders which would 
comprise Rights Entitlements relating to (a) Equity Shares held in a demat suspense account pursuant to Regulation 39 of 
the SEBI Listing Regulations; or (b) Equity Shares held in the account of IEPF authority; or (c) the demat accounts of the 
Eligible Equity Shareholder which are frozen or details of which are unavailable with our Company or with the Registrar on 
the Record Date; or (d) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on 
Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; 
or (e) credit of the Rights Entitlements returned/reversed/failed; or (f) the ownership of the Equity Shares under dispute, 
including any court proceedings, as applicable or g) non-institutional equity shareholders in the United States.
Applications on Plain Paper under ASBA process:An Eligible Equity Shareholder who is eligible to apply under the ASBA
process may make anApplication to subscribe to this Issue on plain paper.An Eligible Equity Shareholder shall submit the plain
paperApplication to the Designated Branch of the SCSB for authorising such SCSB to blockApplication Money in the said bank
account maintained with the same SCSB. Applications on plain paper will not be accepted from any address outside India.
Alternatively, Eligible Equity Shareholders may also use the Application Form available online on the websites of our 
Company, the Registrar to the Issue or the Stock Exchange to provide requisite details.
Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to 
renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even if 
it is received subsequently.
The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and 
as per specimen recorded with his bank, must reach the office of the Designated Branch of the SCSB before the Issue 
Closing Date and should contain the following particulars:
— Name of our Issuer, being Valiant Laboratories Limited
— Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen 

recorded with our Company or the Depository);
— Registered Folio Number/ DP and Client ID No.;
— Number of Equity Shares held as on Record Date;
— Allotment option preferred - only Demat form;
— Number of Rights Equity Shares entitled to;
— Number of Rights Equity Shares applied for;
— Number of Additional Rights Equity Shares applied for, if any;
— Total number of Rights Equity Shares applied for within the Right Entitlements;
— Total amount paid at the rate of ̀ 75/- per Rights Equity Share;
— Details of the ASBAAccount such as the account number, name, address and branch of the relevant SCSB;
— In case of NR Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO 

Account such as the account number, name, address and branch of the SCSB with which the account is maintained;
— Except for Applications on behalf of the Central or State Government, the residents of Sikkim and officials appointed by the 

courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective 
of the total value of the Rights Equity Shares applied for pursuant to the Issue. Documentary evidence for exemption to be 
provided by the applicants;

— Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA
Account;

— Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they 
appear in the records of the SCSB); 

— Additionally, all such Applicants are deemed to have accepted the following:
"I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be, registered under 
the United States Securities Act of 1933, as amended ("US Securities Act") or any United States state securities laws, and 
may not be offered, sold, resold or otherwise transferred within the United States or to the territories or possessions thereof  
or to, or for the account or benefit of a United States person as defined in the Regulation S of the US Securities Act 
("Regulation S"). I/ we understand the Rights Equity Shares referred to in this application are being offered in India but not in 
the United States. I/ we understand the offering to which this application relates is not, and under no circumstances is to be 
construed as, an offering of any Rights Equity Shares or Rights Entitlement for sale in the United States, or as a solicitation 
therein of an offer to buy any of the said Rights Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we 
understand this application should not be forwarded to or transmitted in or to the United States at any time. I/ we confirm I/ we 
are not in the United States and understand that neither us, nor the Registrar or any other person acting on behalf of us will 
accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the Registrar or any other 
person acting on behalf of us have reason to believe is a resident of the United States "U.S. Person" (as defined in Regulation 
S) or is ineligible to participate in the Issue under the securities laws of their jurisdiction.
"I/ We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any jurisdiction or under 
any circumstances in which such offer or sale is not authorized or to any person to whom it is unlawful to make such offer, sale 
or invitation except under circumstances that will result in compliance with any applicable laws or regulations. We satisfy, and 
each account for which we are acting satisfies, all suitability standards for investors in investments of the type subscribed for 
herein imposed by the jurisdiction of our residence.
I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold, pledged or 
otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise pursuant to an 
exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act.
I/We (i) am/are, and the person, if any, for whose account I/we am/are acquiring such Rights Entitlement, and/or the Equity 
Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US Securities Act), and (ii) is/are 
acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the requirements of Regulation 

Registered Office: 104, Udyog Kshetra, Mulund Goregoan Link Road Mulund west, Mumbai City, Mumbai, Maharashtra, India, 400080
Tel: +91-22-4971 2001, Fax: +91 891 2850004 Contact Person: CS Akshay Gangurde, Company Secretary & Compliance Officer  Email: complianceofficer@valiantlabs.in Website: www.valiantlabs.in 

Corporate Identity Number: L24299MH2021PLC365904

This advertisement is for information purposes only and neither constitutes an offer or an invitation or a recommendation to purchase, to hold or sell securities nor for publication, distribution or release directly or indirectly outside India. This is not an 
announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the Letter of Offer dated July 15, 2025 (the "Letter of Offer" or "LOF") filed with the BSE Limited ("BSE"), and 
National Stock Exchange of India Limited ("NSE") and also filed with the Securities and Exchange Board of India ("SEBI") for information and dissemination on the SEBI's website pursuant to the proviso to Regulation 3 of the SEBI (Issue of Capital and 
Disclosure Requirements) Regulations, 2018 (SEBI ICDR Regulations).

Our Company was originally formed as a partnership firm under Indian Partnership Act, 1932, under the name and style of "M/s Bharat Chemicals" pursuant to the deed of partnership dated October 17, 1980. Subsequently, the partnership firm, M/s. 
Bharat Chemicals was converted into a public limited company under the provisions of the Companies Act with the name "Valiant Laboratories Limited" pursuant to certificate of incorporation dated August 16, 2021 issued by Central Registration Centre, 
the registered office of our Company is situated at 104, Udyog Kshetra, Mulund Goregaon Link Road, Mulund West, Mumbai- 400080, Maharashtra. There have been no changes in the registered office of our Company since the date of its incorporation, 
please see "General Information" on page 46 of the Letter of Offer.

ISSUE OPENS ON LAST DATE FOR ON MARKET 
RENUNCIATION** ISSUE CLOSES ON*

July 28, 2025 August 05, 2025 August 08, 2025
**Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a 
manner that the Rights Entitlements are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing 
Date.
# Our Board or the Rights Issue Committee will have the right to extend the Issue period as it may determine from time to time 
but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal 
of Application shall be permitted by any Applicant after the Issue Closing Date.
THE ISSUE PRICE OF EACH EQUITY SHARE IS 7.5 TIMES THE FACE VALUE OF THE EQUITY SHARE.

ASBA* Simple, Safe, Smart way 
of Application – Make use of it!!!

*Applications Supported by Blocked Amount (ASBA) is a better 
way of applying to issues by simply blocking the fund in 

the bank account. For details, check the section

Sr. No. Name of the Specific Investor(s)
1. Arvind Kanji Chheda
2. Bhanumati Mohanlal Savla
3 Bipin Heerachand Jain
4 Harsh Kishor Savla
5 Kavan Jayant Sawla
6 Ritu Mohanlal Savla
7 Vicky Hemchand Gala
8 Vicky Hemchand Gala (HUF)
9 Vijay Vasanji Mamania
10 Apex Pharmachem Private Limited

Please note that the allotment to the above stated specific investors shall be done in the manner specified in Regulation 
90(2)(d) of SEBI ICDR Regulations, 2018.
Listing and trading of the Equity Shares to be issued pursuant to this Issue
The existing Equity Shares are listed and traded on BSE Limited (Scrip code: 543998, under the ISIN: INE0JWS01017) and 
National Stock Exchange of India Limited (Scrip id: VALIANTLAB, under the ISIN: INE0JWS01017). The Rights Equity 
Shares shall be credited to a temporary ISIN which will be frozen until the receipt of the final listing/ trading approvals from the 
Stock Exchanges. Upon receipt of such listing and trading approvals, the Equity Shares shall be debited from such temporary 
ISIN and credited to the new ISIN for the Equity Shares and thereafter be available for trading and the temporary ISIN shall be 
permanently deactivated in the depository system of CDSLand NSDL.
Disclaimer clause of BSE Limited and National Stock Exchange of India Limited: "It is to be distinctly understood that 
the permission given by BSE Limited and National Stock Exchange of India Limited should not in any way be deemed or 
construed that the letter of offer has been cleared or approved by BSE Limited and National Stock Exchange of India Limited, 
nor does it certify the correctness or completeness of any of the contents of the letter of offer. The investors are advised to 
refer to pages 70 and 71 of the letter of offer for the full text of the Disclaimer clause of the BSE Limited and National Stock 
Exchange of India Limited".
Availability of issue materials: In accordance with the SEBI ICDR Regulations, the Application Form, the Rights 
Entitlement Letter and other Issue material will be sent/ dispatched only to the Eligible Equity Shareholders who have 
provided Indian address and who have made a request in this regard. In case such Eligible Equity Shareholders have 
provided their valid e-mail address, the Application Form, the Rights Entitlement Letter and other Issue material will be sent 
only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then 
the Application Form, the Rights Entitlement Letter and other Issue material will be dispatched, on a reasonable effort basis, 
to the Indian addresses provided by them.
Investors can access the Letter of Offer, and the Application Form (provided that the Eligible Equity Shareholder is eligible to 
subscribe for the Equity Shares under applicable laws) on the websites of:
a) our Company at https://valiantlabs.in/right-issue/   
b) the Registrar to the Issue at:
— https://web.in.mpms.mufg.com/rightsoffers/rightsissues-PlainPaper.aspx 

and; 
c) the Stock Exchange at www.bseindia.com and www.nseindia.com
For Risk Factors and other details, kindly refer page no. 25 of the Letter of Offer 
Other important links and helpline:
The Investors can visit following links for the below-mentioned purposes:
a) Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application process 

and resolutionofdifficulties facedby the Investors: https://web.in.mpms.mufg.com/rightsoffers/rightsissues-chkApp.html
b) Updation of Indian address/ e-mail address/ phone or mobile number in the records maintained by the Registrar or our 

Company: www.in.mpms.mufg.com
c) Updationofdemataccountdetails by EligibleEquity Shareholders holdingshares inphysical form:www.in.mpms.mufg.com
d) Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Equity 

Shareholders: www.in.mpms.mufg.com
This Issue will remain open for a minimum 12 (Twelve) days. However, our Board or the Rights Issue Committee will have the 
right to extend the Issue Period as it may determine from time to time but not exceeding 30 (Thirty) days from the Issue 
Opening Date (inclusive of the Issue Closing Date).

Registrar to the Issue Company Secretary and Compliance Officer
Mr. Akshay Gangurde

Company Secretary and Compliance Officer
VALIANT LABORATORIES LIMITED

 104, Udyog Kshetra, Mulund Goregoan Link Road Mulund west, 
Mumbai City, Mumbai, Maharashtra, India, 400080  

Tel: +91-22-4971 2001, Fax: +91 891 2850004

MUFG Intime India Private Limited
(Formerly Linkintime India Private Limited)

C-101, 247 Park, 1st Floor L.B.S. Marg, Vikhroli 
West Mumbai 400 083, Maharashtra, India.

Tel No: +91 8108114949 
Fax: +91 22 49186060; 

Email: valiantlab.rights2025@in.mpms.mufg.com
Website: www.in.mpms.mufg.com

Contact Person: Shanti Gopalkrishnan; 
Investor Grievance email:

valiantlab.rights2025@in.mpms.mufg.com
SEBI Registration Number: INR000004058;

 CIN: U67190MH1999PTC118368

Investors may contact the Registrar to the Issue or the Company 
Secretary and Compliance Officer of the Company for any pre-Issue or 
post-Issue related matters. All grievances relating to the ASBA process 
may be addressed to the Registrar to the Issue, with a copy to the 
SCSB, giving complete details such as name, address of the Applicant,
number of Equity Shares applied for, amount blocked, ASBA Account 
number and the Designated Branch of the SCSB where the Application 
Form, or the plain paper application, as the case may be, was 
submitted by the ASBAInvestors. For details on the ASBAprocess, see 
"Offering Information" on page 74 of the Letter of Offer.

Place: Mumbai
Date: July 24, 2025

For VALIANT LABORATORIES LIMITED
On behalf of the Board of Directors 

Sd/-
Mr. Akshay Gangurde 

Company Secretary & Compliance Officer
M.No: A70561

DISCLAIMER:
Our Company is proposing, subject to market conditions and other considerations, to make a rights issue of its Equity Shares and
has filed a Letter of Offer with BSE Limited and National Stock Exchange of India Limited on July 17, 2025. The letter of offer is 
availableon thewebsiteofSEBIatwww.sebi.gov.in, thewebsiteof thestockexchangeatwww.bseindia.com,andwww.nseindia.com
the Company website at https://valiantlabs.in/right-issue/ and the website of registrar at https://in.mpms.mufg.com/website/ 
Gogreen/2025/Update/Valiant_Laboratories_Limited/LOF.pdf. Potential investors should note that investment in equity 
shares involves a high degree of risk and are requested to refer to the Letter of Offer filed with the SEBI and the stock exchange, 
including the section titled "Risk Factors", beginning on Page 25 of the Letter of Offer. for details of the same, when available.  
This announcement has been prepared for publication in India and may not be released in the United States. This announcement 
does not constitute an offer or sale of securities in any jurisdiction, including the United States, and any securities described in 
this announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as 
amended,oranexemption fromregistration.Anypublicofferingofsecurities tobemade in theUnitedStateswillbemadebymeansof 
a prospectus that may be obtained from the Company and that will contain detailed information about the Company and 
management, as well as financial statements. However, no public offering of securities is being made in the United States.

S or in a transaction exempt from, or not subject to, the registration requirements of the US Securities Act.
I/We acknowledge that the Company, their affiliates and others will rely upon the truth and accuracy of the foregoing 
representations and agreements."
In cases where multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the 
same demat account or in demat suspense escrow account, including cases where an Investor submits Application Forms 
along with a plain paper Application, such Applications shall be liable to be rejected.
Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being rejected, with
our Company and the Registrar not having any liability to the Investor. The plain paperApplication format will be available on the
website of the Registrar at www.in.mpms.mufg.com. Our Company and the Registrar shall not be responsible if theApplications 
are not uploaded by SCSB or funds are not blocked in the Investors' ASBAAccounts on or before the Issue Closing Date.
Last date for Application: The last date for submission of the duly filled in the Application Form or a plain paper Application 
is, August 08, 2025 i.e., Issue Closing Date. Our Board or the Rights Issue Committee may extend the said date for such 
period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date 
(inclusive of the Issue Opening Date). 
If the Application Form is not submitted with a SCSB nor uploaded with the Stock Exchange and the Application Money is not 
blocked with the SCSB on or before the Issue Closing Date or such date as may be extended by our Board or any committee 
thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been declined and our Board or any 
committee thereof shall be at liberty to dispose of the Rights Equity Shares hereby offered, as provided under the section, 
"Basis of Allotment" on page 96 of the Letter of Offer.
Procedure for Renunciation: The Investors may renounce the Rights Entitlements, credited to their respective demat 
accounts, either in full or in part (a) by using the secondary market platform of the Stock Exchange; or (b) through an off-
market transfer, during the Renunciation Period. The Investors should have the demat Rights Entitlements credited/lying in 
his/her own demat account prior to the renunciation. The trades through On Market Renunciation and Off Market Renunciation
will be settled by transferring the Rights Entitlements through the depository mechanism. Investors may be subject to adverse 
foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Investors who intend to trade 
in the Rights Entitlements should consult their tax advisor or stock broker regarding any cost, applicable taxes, charges and
expenses (including brokerage) that may be levied for trading in Rights Entitlements. The Company accept no responsibility to 
bear or pay any cost, applicable taxes, charges and expenses (including brokerage), and such costs will be incurred solely by 
the Investors. Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or 
before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date. 
a. On Market Renunciation
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by 
trading/selling them on the secondary market platform of the Stock Exchange through a registered stock-broker in the same 
manner as the existing Equity Shares of our Company.
In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights 
Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders shall be admitted for trading on the 
Stock Exchange under subject to requisite approvals. Prior to the Issue Opening Date, our Company will obtain the approval 
from the Stock Exchange for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On 
Market Renunciation or the price at which the Rights Entitlements will trade. The details for trading in Rights Entitlements will 
be as specified by the Stock Exchange from time to time.
The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one 
Rights Entitlement.
The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from July 
28, 2025 to August 05, 2025 (both days inclusive).
The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so through their registered 
stock brokers by quoting the ISIN: INE0JWS20017 and indicating the details of the Rights Entitlements they intend to trade. 
TheInvestorscanplaceorder forsaleofRightsEntitlementsonly to theextentofRightsEntitlementsavailable in theirdemataccount.
The On Market Renunciation shall take place electronically on secondary market platform of BSE and National Stock 
Exchange of India Limited under automatic order matching mechanism and on 'T+1 rolling settlement basis', where 'T' refers 
to the date of trading. The transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock broker 
will issue a contract note in accordance with the requirements of the Stock Exchange and the SEBI.
b. Off Market Renunciation
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way of an 
off-market transfer through a depository participant. The Rights Entitlements can be transferred in dematerialised form only.
Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a 
manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing 
Date to enable Renouncees to subscribe to the Equity Shares in the Issue.
The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through their 
depository participant by issuing a delivery instruction slip quoting the ISIN: INE0JWS20017, the details of the buyer and the 
details of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements (unless already having given a 
standing receipt instruction) has to issue a receipt instruction slip to their depository participant. The Investors can transfer 
Rights Entitlements only to the extent of Rights Entitlements available in their demat account.
The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants.
PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE 
INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER 
THE ISSUE CLOSING DATE.
Details of Specific Investors
Pursuant to provisions of Regulations 77B(1)(b) & 77B(4), Regulation 84(1)(f)(ii) and Regulation 90(2)(d) of SEBI ICDR Regulations, 
2018, respectively and the disclosure regarding our Company's intention for allotment of under-subscribed portion of the 
issue to Specific Investors under the title "Allotment of Under-Subscribed Portion of The Rights Issue" on page 21 of the Letter 
of Offer dated July 15, 2025, we provide the details of the Specific Investors in the Rights Issue of our Company as follows:

VALIANT LABORATORIES LIMITED

OUR PROMOTERS & PROMOTER GROUP: DHANVALLABH VENTURES LLP, SHANTILAL SHIVJI VORA, PARESH 
SHASHIKANT SHAH, SANTOSH SHANTILAL VORA, RACHI SANTOSH VORA, KANCHAN SHANTILAL VORA, 
VARSHAPARESH SHAH, SANGITAMANOJ JAIN



Geary, f&. a8 Yat, 2024 ieinardic @ 

SPS PeT TIER ENE Ae Sees oer 
afteg vs Fort as ae FT 
09/10/2022 ¢ Yate Faz 303, Faerer HSTAT, 

eq 
srereare eT ary 
(fires avis - a aren agit 

roti SmRA0GOzE. ais, 6h anwa aaria ate (ais. ee 
Sarina ae toe eae 

edit, ston etm ot 
(Fra: 

is advertisements for information purposes only and nether consttutes an offer or an invtation or a recommendation top urchase, to hold or sell secuities nor for aublication, disbuon or release directly or indrecty ou'side Indi. This is not an 
ereeuncerert ite fet document Al capfazed re ud ferred no ens ere sal fave he meaty assigned ofRemn he Laer of er date My 15,2025 e"Late offer LOF) fad wih Re BSE Lined [ESE 

cchange of nla Limited ("NSE”) India (‘SEBI") for informatio 
48 (SEBIICDS 

‘ofthe SEBI {Issue cf Caritl and} 

‘etch VALIANT LABORATORIES LIMITED 

ou Conoany wasoighly fomadas apres i fm tuner inn Parsi Act 1892 uni the feo" Baa Ch Decker THN "pursuant b thedeed o' the parnershie firm, M/s. 
ited" tion Centro, int Laboratories L vy 

aa 
lease s20"Gorerl hformaton-en pay o'te Leteroore., 

Rogistere 
Tel: +91-22-487 1 2001, Fax: +81 891 2850004 Contact Perso! 

stad 10, eg Kar Mul Compe hk oan won, Mois hy, Ari, Noma ha: 0000 
4 Email: Akshay Gar 

1k Road, Mulund West, Worbe 
16,202 issued by 

Maharashtra, Ther fempany si 

OUR PROMOTERS & PROMOTER GROUP: DHANVALLABH VENTURES LLP, SHANTILAL SHIVJI VORA, PARESH 
SHASHIKANT SHAH, SANTOSH SHANTILAL VORA, RACH SANTOSH VORA, KANCHAN SHANTILAL VORA, 
\VARSHAPARESH SHAH, SANGITAMANO4 JAIN 
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Details of Specific investors 
Pursentto provsionscf Regulations 77B(1)() &778(4), Regulation 34/1) and Reguatin $0(2)) of ESI COR Regulations, 
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[Sr.No __ Name of the Specific Investors) 

‘AvindKanj Chheda 
Bhanumati Mohanial Savla 
Bipin Heerachand Jain 
HarshKishor Sevia 
Kavan Jayant Sawa 
Ritu Moharial Savia 
Vicky Hemehand Gala 
Vicky Hemchand Gala (HUF) 
‘Vijay Vasanji Memana 

0 Apex Pharmachom Private Limited 
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Enttoment ind cther Issue material will be sent! dopatched only to the Eigible Ezuty Shareholders who have 
Drovided Indien address and wio have made a reques! in this regerd. In case such Eligble Equity Shareholle's have 
Drowied het valde-al acrss, eApplcaton Form te Fghs Enbiaert Ltr en oe siemateia wil bese 
orly to :heirvaide-m then 
the Apr 
tothe 

Iss basis, ce oh Fntitlement Iwi ke dispatched, 

ot be nda, 
Alterativey, Eble Equity Sees ray ls we the ‘pleat | Form availabe otine on the websites of our 
\Compary, 

Inet of Ofer ard hetppcatin Fom (rovidedthatihe Elgble Edy Shaetoteriselgbleo 
sxe te Eq Surender applet ie er ewebe 

our Company a:htps/vaiantiabs.infight-issuel 

renounce their 

6 
Please noe hha he Elge Equly Suton wane ‘making the Aopicaton on paln pager shal not be entted to 5 eRepleray Ciba lene: 

Eni cation Ferm fr an 
9) esau [the aopicaion onphin paper, duy signed bythe Eigblo Equity Shercholder includ ng jonthaldee, in 25of the Letter offer 

2s. speimen ecrded wn HS bank, must ‘ect the oflce of he Designated Brrch othe $CSB bere te sue 
ClsingDateandshculdconain ie folovirg partials: 

lame ofour Issuer, baing Valiant Latoratores Limite 
‘address ofthe Eighle Equity Sereholer including joint holders in the same order and as per soecimen 

feed our Compenjorre Depo 
jc Number Di and Cet IDNO 

‘O.w NO. 720 
Pup 'fISiS Registiaton Omtce, 
Greater Mumba’ Regi 
Aaliress: Public Tust Reistration Ofice, 
GBR 1st Floor, Sasmira Building 
Sasmira Road. Worl, Mumbal, Mumbai, Mumbai 
Public Notice 

Service Request Number: GBR/01562/18/25 
Inquiryicase No.: ACC/XI511/2025 
Namo ofthe Trust: Bhaktinishtha Foundation 
Address of the Trust, Flat No. Not, Samarth Angand, Milt 

‘Sector-I, Intra Darshan, Near Millat Nagar Bus Stop, Andheri West, 
‘Suburban, Mumbal Suburban, Mumbal Suburban, 

Reshetation Number ofthe Trust): Bheltrisntha Founcaion 
Merwe of tn Applicant: Me: Gubrrnen Kenevan 

Al Concerned hag inert 
]Whereas in the above pplication under section 19 of the Maharashira 
Rubi Trust Act 195 1980, en an seul 1s be made under secon 12 of te sald 

lowing points by the Asst. Cherity Comrrissioner, Greater 
Mulnbai Region 

‘Taust in the raspact of the above exists and whether such Trust 

+ Aleinert oponpreerd-cny ae 
Number of Rights Equity Shares entited to; 
+ NumberofRinh's Equity Shares apie for; 
** Number of AditonalRights Equity Shares applied for, fany; 

+ Toad numberof itis Eau Shares ated win height Enters, 
* Toatammuntpa teri 78-perRgha ay Shere; 

Other mportantlirks and helpline: 
The Investor can vsitfolowing inks forthebelow mentioned purposes: 

Frequently 
Updaton of Indian adress! e-mail adress! chcne o mobile umber in thereords maintained bythe Registrar cr cur 
‘Company. wwwin mpms.mufg com 

halpdesk for guidance on pt 

Gabnloien of adbatened FAN, cen mane aboot and deat scoot deals 7 ron- resiient Elgible ery 

Tisseve wilemaln open ‘rain 12 {Twelve) days. 4owever, our Board orthe RightsIssue Committee wil have the 
right to extend the Issue Period as it may determine fiom fme to ime hut not exceeding 30 (Thirty) days from the Issue 
poring Dab incishoct heme Gosegbae) 

Registrar to the Issue Company Secretary and Compliance Officer nt umber, a cs, 
‘hres INE i than deal of he NRE/FCHRINRO ure conga bes eer cael air 
+ Bsa oe i WEG coe indents lintel. | sexu vata colon hie ndves, Except cf ; : ra, Nuund Goregoan Link Reac Nubnd wes 

courts, PAN cf the and foreach Eig i ‘irespacive | (Formerly Linkintime India Private Limited) Mumba ily Mumba, natasha Iria, 400030 oie Leak , . -101, 247 Park, ‘st Flor LB S.Marg, Vilhol Tel 461-3 ar ‘at Fog 851 850008 
broek West Munba 400083, Maharastra, Ina. | eco no BS ue helix ra-comemy 

« Aiborsotinto te Desiree Branch o' the SCSB to block an amount equivalent to the Agplicatinn Money inthe ASBA Tel No: +81 8108114949 
Fax: 191 22 49186060; 

Email: valantiah ri 

contact 
Seoetayand compton Ofer alte (Company ‘orany pr-issue of 

int 
* Signature of he Elgile (in caso ofj to. app \dorder as they 
‘appear the recardsolthe SCSB), Website: wowin mpms mufg,com 

© Adcitional fhe following ‘Contact Person: Shant! Gopakrishnar, 
either Ei ‘ortho have bee, adil reitreduor Iimestor Grievance emai 

tro United States Ac! of 1933, 'US Securities al ug, 

may be addressed to the Regisrar to the Issue, with a copy to the 
'SCSB, glving complete detals such asname, address ofthe Applicat, 
tuba of Ey Shorn ape fo anwar blocid, ASA Azan 

theApplat 
fore he plain paper agpicaion, a he case may be, wes 

‘ea public may nolbe oflerec, sod, sok or ohernise tarsfered win the United States or SEB: Number: INRCOCOC4C5E; Suited ne ASBA ves’ For cias onte ASA eos So 
2. Winator any of the following prepares er the properties af auch Trust? | |r, ofr th snout or beef of a Untied Stes person ax ceed inthe RequatonS of th US Sovutios A CIN: US7190VH1999PTC118368 1ag@74of hel ater of Ofer 
Movable Pr (eee) For VALIANT LABORATORIES LIMITED = ; Eovtad Stee oobi: phi th be [SR [Property Details [Estimated Value ] ernie Socrepe se ne a aie Seer cal eoacaiin ‘On behalf ofthe Eoard of Drectors, 

4_[ Gash ! 19060,00]] | tevin fn atar'oSuyeny ol the said Rants Equty Snares or Fits Endtementin'e Una Sas. Asari, Ve sy outa 
Value of Movable Property : Rs. 100C0/- Only Vue contirm we Place: Mumos 

(In Words Rs. Ten Thousand Only) arennat in the United States and northe Bree ‘ily 24,2025 Company Secretary: 8Corpitce Off Ae 

a son, or e501, ‘or who we, ths Registrar or ny other 
BETO" Sc Mae Ar [Amn x are [Et Ls peeve isare US. Person qulaibn DISCLAIMER: 
No| ie [Or Surv Judiciary ture | Value Sor redeton 
a CNL Ni * aE oso re rin Nef aLetr f Ofl wit BSE Lied nd Nal tok Exchange fds Lined only 17,2025, Ticleeratete's 

quity 
Value a TL Pr O/- Only (In Words Rs. Only) 

This is to call upen you to submit your gbjctons of ery evidences itary 
at the above office address Wi ibication of this 
notice in writen. If not received anything wil 
[would be completed & necessary orders will be pas: 
races WH Heat ike eather rey eat: capsid 
and neces fers wil 
“This notios given stable of are ae aba in on Lh dale 17/07/2026. 

Pubte Seine once, ‘Greater Murfbal Region 

regulations Vase ‘and the Compary att nd hewebsite of regi tps n.mpms. mut, a 
atari, Unie. OFpd, Peet vest shou iol ta eho gay A 

hersinimposed bythe jurisdiction of our residence. 
1! We understand and agree that the Fights Entiternent and Rights Equity Shares may not be refered, resoi, pledged or itl 
ethrwise ransfered excert in an ofshore ransacion In complance we Reguaton S, or atenwise pursuant o an 

toreferto the Leter of 
including hesecton tiled "Risk Facto's’, beginringon Page 25 ofthe Lateratofer frdaaleathesana, vienavaione 

ion, inluding the United States, and any securites described in 
thi rate ofered Brees ate Se stent egierae nderne USSetts Acct 8, e8 Sed mt ‘amare, ard the person, itany, ine amare erat 

Urited States ore ),and fiisrare : byrieaneo| 
uty a sprofean tay be ebained for the pay znd thal wil cortaindetaied irfomation about he ong po 
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